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Independent Auditor's Report
To the Members of Coffee Day Properties (India) Private Limited
Report on the financial statements

We have audited the accompanying financial statements of Coffee Day Properties (India) Private
Limited ('the Company'), which comprise the balance sheet as at 31 March 2016, the statement of
profit and loss and cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act') with respect to the preparation of these financial statements that give ,
a true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the '
Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.
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Independent Auditor's Report (continued)

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the Auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the Auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation
of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of '
the state of affairs of the Company as at 31 March 2016 and its loss and its cash flows for the year
ended on that date.
Emphasis of matter

We draw attention to Note 2.2 to the financial statements which explains significant uncertainity on
the entity's ability to continue as a going concern and accordingly these financial statements have
been prepared under realisable value basis of accounting whereby the carrying value of all assets as at
31 March 2016 are presented at their estimated realisable value and all liabilities are presented at their
·estimated settlement amounts, subject to conditions being present as at the balance sheet date.
Our opinion is not qualified on the above matter.
Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in Annexure A
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
(a)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b)

in our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c)

the balance sheet, the statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

(d)

in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014;
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( e)

on the basis of the written representations received from the directors as on 31 March 2016
taken on record by the Board of Directors, none of the directors is disqualified as on '
31 March 2016 from being appointed as a director in terms of Section 164 (2) of the Act;

(t)

with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and

(g)

with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
a.

The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;
c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

forB SR& Co. LLP
Chartered Accountants
Firm registration number: 101248W/W-100022

~"'-''-'~
Su reet Sachdev
Partner
Membership number: 205385
Bangalore
19 May 2016

BS R & Co. LLP

Annexure A to the Independent Auditor's Report

The Annexure referred to in our Independent Auditor's Report to the members of the Company on the
financial statements for the year ended 31 March 2016, we report that:
(i)

The Company does not have any fixed assets as at 31 March 2016. Accordingly, paragraph 3(i) of
the Order is not applicable.

(ii)

The Company is a service company, which was primarily engaged in the business of sale of space
for advertising and promotional activities. Accordingly, it does not hold any physical inventories.
Thus, paragraph 3(ii) of the Order is not applicable to the Company.

(iii)

The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnership or other parties covered in the register maintained under Section 189 of the
Companies Act, 2013.

(iv)

According to the information and explanations given to us, the Company has not given any loan
or made any investments or given any guarantees under provisions of Section 185 and 186 of the
Act.

(v)

The Company has not accepted any deposits from the public.

(vi)

The Central Government of India has not prescribed the maintenance of cost records under
Section 148(1) of the Act, for any of the services rendered by the Company.

(vii)

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Income-tax have been regularly
deposited during the year by the Company with the appropriate authorities. As explained to
us, the Company did not have any dues on account of Provident fund, Employees' State
Insurance, Sales tax, Service tax, Duty of Customs, Duty of Excise, Value added tax and
Cess during the year.
According to the information and explanations given to us, no undisputed amounts payable
in respect oflncome tax were in arrears, as at 31 March 2016, for a period of more than six
months from the date they became payable.
(b) According to the information and explanations given to us, there are no dues of Income :rax
which have not been deposited with the appropriate authorities on account of any dispute.

(viii) The Company does not have any loans or borrowings from any financial institutions, banks,
government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is
not applicable.
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(ix) · The Company did not raise any money by way of initial public offer or further public offer
(including debt instrument) and term loan during the year. Accordingly, paragraph 3(ix) of the
Order is not applicable.
(x)

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year.

(xi)

According to the information and explanations given to us, the Company has not paid or prov\ded
for managerial remuneration. Accordingly paragraph 3(xi) of the Order is not applicable.

(xii)

In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us, the Company does not have any
transactions with related parties and hence compliance with sections 177 and 188 of the Act and
the details to be disclosed in the financial statements as required by the applicable accounting
standards is not applicable.
(xiv) According to the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures
during the year.
(xv)

According to the information and explanations given to us, the Company has not entered into .
non-cash transaction with directors or person connected with him. Accordingly, paragraph 3(xv)
of the Order is not applicable.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934.

for B SR & Co. LLP
Chartered Accountants
Firm registration number: 101 248W I W-100022

s~~

Partner
Membership No.: 2053 85

Bangalore
19 May 201 6
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Annexure - B to the Auditor's Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the Act')
We have audited the internal financial contro ls over financial reporting of Coffee Day Properties (India)
Private Limited ('the Company') as of 31 March 2016 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsib le for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI').
These responsibi lities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company' s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and comp leteness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility
Our responsib ility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Contro ls over Financial Reporting ('the Guidance Note') and the Standards on
Auditing, issued by !CAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent appli cab le to an audit of internal financial contro ls, both applicable to an audit of
internal financial controls and , both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance note require that we comp ly with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such contro ls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contro ls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financia l reportin g, assessing the risk that a material weakness exists, and testing and
evaluating the des ign and operatin g effectiveness of internal control based on the assessed risk. The
procedures se lected depend on th e auditor's judgment, inc luding the assessment of the risks of materi al
mi sstatement of the financi al statements, whether due to fraud or error.
We beli eve that the audit evid ence we have obtained is suffi cient and appropriate to provid e a bas is for
our a udit opinion on the Company's internal fin ancial control s system over fin ancial reportin g.
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Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial contro l over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with general ly accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that:
(1) pertain to the maintenance of records that, in reasonable detail , accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonab le assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expend itures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that cou ld have a materi al effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material mi sstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of the matter stated in note 2.2 of the financial
statement which explains significant uncertainty on the entity's ability to continue as a going concern and
the changes in cond itions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial contro ls over financial reporting were operating
effectively as at 31March2016, based on the internal control over financial reporting criteria estab lished
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants oflndia.

for B S R & Co. LLP
Chartered Accountants
F ir 's Registration Number: 101 248W/W-100022

Partner
Membership Number: 205385
Bangalore
19 May 2016

Coffee Day Properties (India) Private Limited
Balance sheet
Note

As at
31 March 2016

Rs
As at
31 March 2015

EQUITY AND LIABILITIES
Sharehold ers' funds
Share capital
Reserves and surplus

3
4

11 ,332,000
(8 ,5 72,804)
2,759, 196

11 ,332,000
3,520,294
14,852,294

Current liabilities
Other current liabilities
Sho1t-term provisions

5
6

2,222, 150
149,942
2,372, 092

1,976,643
149,942
2, 126,585

5,131,288

16,978,879

5, 13 1,2 88
5, 131 ,288

5,13 1,288
5, 131 ,2 88

5,131,288

25 0,181
11 ,597,410
11 ,847,59 1
16,978,879

ASSETS
Non-current assets
Long-term loans and advances

7

C urrent assets
Cash and cash equivalents
Other current assets

8
9

Significant accounting policies

2

The notes referred to above form an integra l pmt of the financial statements
As per our repo1t of even date attached

for B S R & Co. LLP
Chartered Accountants
Firm regi stration number: I 0 l 248W I W-100022

for and on behalf of the Board of Directors of
Coffee Day Properties (India) Private Limited

(l~

-~

l e e t Sachdev
Partner
Membership No.: 205385

DIN: 0678 1825

DIN: 00 1472 19

Banga lore
19 May 20 16

Ba nga lore
19 May 20 16

Banga lore
19 May2016

C offee Day P roperties (India) Private L imited
Statem ent of profit a nd loss

Note

For the year ended
31 March 2016

Rs
For the year ended
31 March 2015

Income
Expenses
Other expenses

10

Loss before tax

12,093 ,098

332,568

12,093,098

332,568

(1 2,093,098)

(33 2,568)

(12,093,098)

(332,568)

(10 .67)

(0 .3 1)

Tax ex pense:
- current tax

Loss for the year
Earnings per share (equity shares, par value of Rs IO each)
- Basic and diluted

Significant accounting policies

15
2

T he notes referred to above form an integral part of the financial statements
As per our report of even date attached

for B S R & Co. LLP
Chartered Accountants

for and on behalf of the Board of D irectors of
Coffee Day Properties (India) Private Limited

Firm registration number: l 0 l 248W I W-100022

Partner

Director

Director

Membership No.: 205385

DIN: 06781825

DIN: 00 14 72 19

Banga lore
19 May2016

Banga lore
19 May 20 16

Banga lore
19 May 20 16

Coffee Day Properties (India) Private Limited
Cash flow statement

For the year ended
31 March 2016

Rs
For the year ended
31 March 2015

(12,093,098)

(332,568)

Cash flow from operating activities
(Loss) before tax
Changes in
- loans and advances and other current assets
- other current liabilities
Cash (used in)/ generated from operating activities
Income-taxes paid
Net cash (used in) operating activities

11,597,410
(1 ,624,652)
(2, 120,340)

1,722,278
1,389,710
(1,395,433)
(5,723)

(2,120,340)

Cash flow from investing activities
Cash flow from financing activities
Proceeds from issue of share capital
Repayment of borrowings
Net cash generated from financing activities

29,970,000
(29,962,308)
7,692
(2, 120,340)
250,181
(1,870,159)

Net (decrease)/ increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

As at
31 March 2016
Cash and bank balances (refer note 8)
Other current liabilities (refer note 5)

1,969
248,212
250,181
As at
31 March 2015
250, 181

( 1,870, 159)
(1,870,159)

250,181

As per our report of even date attached
for B S R & Co. LLP
Chartered Accountants
Fir registration number: 101248W I W-100022

C Chidambar
Partner
Membership No.: 205385

Director
DIN: 06781825

DIN: 00147219

Bangalore
19 May 2016

Bangalore
19 May 2016

Bangalore
19 May 2016

Coffee Day Properties {India) Private Limited
Notes to financial statement
1

Company overview
Coffee Day Properties (India) Private Limited ('the Company') wa s incorporated on 20 August 2007
under the Companies Act, 1956. The reg istered office of the Company is located in Banga lore. The
Company is a subsidiary of Coffee Day G lobal Limited (erstwhile Amalgamated Bean Coffee Trading
Company Limited) ('CDGL', the holding company). The ultimate holdin g company is Coffee Day
Enterprises Limited (erstwhile Coffee Day Enterprises Private Limited).
The Company is engaged in the business of sale of space for advertising and promotional activity of
clients in Cafe outlets managed by Coffee Day Global Limited (erstwhile Amalgamated Bean Coffee

Trading Company Limited).
2

Significant accounting policies
The accounting policies set out below have been applied consistently to the periods presented in these
financial statements.

2.1 Basis of preparation of financial statements
T he financial stateme nts have been prepared and presented und er the hi storical cost convention on the
accrual basis of accou ntin g and comply with the Generally Accepted Acco unting Principles (GAAP) in
India. GAAP comprises Mandatory Accounting Standards prescribed under Section 133 of the
Compani es Act, 2 013 ("Act") read with Rule 7 of the Compani es (Accounts) Rules, 20 14, the provision
of the Act (to the extent notified and app licab le), other pronouncements of the Institute of Chartered
Acco untants of India ('ICAI ' ). The financial statements are prepared in Rupees unl ess otherwise stated .

2.2 Going Concern
As exp lained in note 16, there is a significant uncertai nty with regard to the recoverab ility of the balance
with govern ment authorities. Considering that the Company does not have any other assets or
operations other than the aforemention ed asset, th ese financia l state ments have not been prepared on a
go in g concern bas is. Consequ ently, these financial stateme nts have been prepared under the realizable
va lue basis of accounting, whereby the carrying values of all assets have been recognised at their
estimated realizable value and liabilities have been stated at their estimated settlement value.

2.3 Use of estimates
The preparation of the financial statements in co nformity w ith genera ll y accepted acco untin g principles
in India ('Indian GAAP') requires the Management to make estimates and ass umpti ons that affect the
re ported amo unts of assets and Iiabi Iities and the cl isc los ure re lat in g to contingent 1iabil ities as at the
date of the financial statements and reported amo unts of income and expenses during the period .
Accounting estimates could cha nge from period to period. Actua l results co uld differ from those
est imates. Appropriate chan ges in estimates are mad e as th e Management becomes aware of changes in
c ircum sta nces surro undin g the estimates. C hanges in est im ates are reflect~d in the financial statements
in th e period in which changes are made and , if materi a l, their effec ts are disclosed in th e notes to the
~tRT/fS
financia l statements.
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Coffee Day Properties (India) Private Limited
Notes to financial statement
2.4 Revenue recognition
Income from advertisin g is recogni zed when the corresponding services is rendered in accordance with
the term s of th e specific contracts entered into with customers.
Revenue is di sc losed both gross and net of serv ice tax.
Lease/sub-lease rental income is recogni sed when right to receive such in come 1s estab lished
accordance with the terms of the contract with the clients.

111

2.5 Employee benefits
All employee benefits fa llin g due wholly within twelve month s of rendering the serv ices are c lass ified
as short term emp loyee benefits.
The provisions of the Emp loyees' State Insurance Act, 1948, Emp loyees Provident Fund , Miscellaneous
Prov ision Act, 1952 and Payment of Gratuity Act, 1972 are currently not app licable to the Company.

2.6 Taxation
Income tax expense comprises current tax (i .e . amou nt of tax for the year determined in accordance with
the income tax law) and deferred tax charge or cred it (reflecting the tax effect of timing differences
between acco untin g in come and taxabl e income for the year). T he deferred tax charge or cred it and the
correspondin g deferred tax li abi liti es or assets are recognised using the tax rates that have been enacted
or substanti ve ly enacted by the balance sheet date. Deferred tax assets are recognised only to the extent
there is reasonable certa inty that the assets can be rea lised in future, however, where th ere is an
un absorbed depreciation or carry-forward losses und er taxation laws, deferred tax assets are recognised
only ifthere is a virtual certainty of realisation of such assets. Deferred tax assets are rev iewed as at the
balance sheet date and written down or written-up to reflect the amo unt that is reasonably/ virtually
certain, as the case may be, to be realised.
The Compa ny off sets on a year on year basis, current tax assets and li ab ilities where it has a lega lly
enforceable rights to set off and where the Management intend s to settle such assets and liab ilities on a
net basis.

2.7 Provisions and contingent liabilities
Provis ion is recogni sed w hen, as a res ult of ob li gatin g events, there is a present ob li gation that probab ly
req uires an outfl ow of reso urces and a re li ab le estimate can be made of the amount of ob li gation .
The disclosure of co ntin ge nt li abi lity is made when , as a resu lt of obligatin g eve nts, th ere is a possib le
obi igation or a present ob i igati on th at may, but probab ly wi 11 not, requ ire an outflow of resources.
No provision or disc losure is made when , as a resu lt of ob li gating events, there is a possible ob li gat ion
or a present obligation wh ere the likelihood of an outflow of resources is remote.

Coffee Day Properties (India) Private Limited
Notes to financial statement
2.8

Earnings per Share
T he basic ea rnin gs per share is computed by dividing the net profit I (loss) attributab le to eq uity
sharehold ers for the year by the weighted average number of eq uity shares outstanding during the year.
The Company did not have any potentially dilutive equity shares outstanding during the year.

2.9

Cash flow statement
Cash flows are repo1ted usi ng the indirect method, whereby net profit/ (loss) before tax is adjusted for
the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flows from regular operating, investing and financing activities of the
Company are segregated.

2.10 Cash and cash equivalents
Cash and cash equiva lents in the cash flow statement comprise balance in banks in current accounts.
The Company cons iders all highly liquid investments with a remaining maturity at the date of purchase
of three months or less and that are readily convertible to known amounts of cash to be cash equivalent.

2.11 Leases
Leases under which the Company assumes substantially a ll the risks and rewards of ownership are
c lassified as finance leases. Such assets acquired are capitali sed at the fair value of the asset or the
present value of the minimum lease payments at the inception of the lease, whichever is lower.

Coffee Day Proper ties (India) Private Limited
Notes to financial statements
3 Share capital
(a) Particulars

As at
31 March 2016

Authorised
1, 140,000 (previous year: 1,140,000) equity shares of
Rs 10 each

Issued, subscribed and fully paid up
I, 133,200 (previous year: I, 133,200) equity shares of
par value Rs I 0 each, fully paid up

Rs
As at
31 March 2015

11,400,000
11,400,000

11,400,000
11,400,000

11,332,000

11,332,000

11,332,000

11,332,000

(b) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting
period is as given below:
Particulars

Number of shares at the beginning
of the year
Add: Shares issued during the year
Number of shares outstanding at the
end of the year

As at
31 March 2016
Amount (Rs)
No. of shares
1,133,200
11,332,000

1,133,200

11,332,000

As at
31 March 2015
Amount (Rs)
No. of shares
1,000,000
10,000,000
133,200
1,133,200

1,332,000
11,332,000

(c) The rights, preferences and restrictions attaching to equity shares including restrictions on the distribution of
dividends and the repayment of capital:
The Company has only one class of equity shares having a par value of Rs 10 per share. Accordingly, all equity
shares rank equally with regards to dividends and share in the Company's residual assets. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. Each
shareholder is entitled to one vote per share held.
In event of liquidation of the Company, the holders of equity shares will be entitled to receive the residual assets of
the Company, remaining after distribution of all preferential amounts, if any. The distribution will be in proportion
to the number of equity shares held by the shareholders.
(d) Equity shareholders holding more than 5% of equity shares:

Name of the shareholder

As at
31 March 2016
% holding
No. of shares
1,133,199
99.99%

As at
31 March 2015
% holding
No. of shares
1,133, 199
99.99%

Coffee Day Global Limited
(erstwhile Amalgamated Bean
Coffee Trading Company Limited)

·~

Coffee Day Properties (India) Private Limited
Notes to financial statements
4

Reserves and surplus
Rs
Particulars
Securities premium
At the commencement of the year
Add: Premium received on allotment of equity shares*
At the close of the year
Deficit in statement of profit and loss
At the commencement of the year
Add: (Loss) for the year
At the close of the year

As at
31 March 2016

As at
31 March 2015

28,638,000

28,638,000

(25 , 117,706)
(12,093 ,098)
(37 ,210,804)

28,638,000
28,638,000

(24,785, 138)
(332,568)
(25,117,706)

(8,572,804)
3,520,294
*During the previous year, the Company had issued 133,200 equity shares to Coffee Day G lobal Limited
(erstwhile Amalgamated Bean Coffee Trading Company limited) at a premium of Rs 2 15 per share, based on the
price determined by an external Chartered Accountant.

5

Other current liabilities
Rs
Particulars

As at
31 March 2016

Other current li abi liti es*
Other payables
- provision for expenses
- statutory li abi lities
- book overdraft

3 16,014
35,977
1,870, 159

As at
31 March 2015
l ,726,419
224,943
25,281

2,222,150
1,976,643
* Payable to Coffee Day G lobal L imited (erstwhile Amalgamated Bean Coffee Trading Company Limiteclj,
holding company
6

Short-term provisions
Rs
Particulars
Provisio n for taxation, net of advance tax and tax deducted at source

As at
31 March 2016
149,942
149,942

7

As at
31 March 2015
149,942
149,942

Long-term loans and advances
Rs
Particulars

As at
31 March 2016

As at
31 March 2015

Unsecured, considered good
Advance tax in cluding tax deducted at source, net of provision fo r tax

5, 13 1,2 88

5, 13 1,288

5,131,288

5,131,288

Coffee Day Properties (India) Private Limited
Notes to financial statements
8

Cash and bank balances
Particulars

As at
31March2016

Cash and cash equiva lents
Balances with banks
- in current accounts

Rs
As at
31 March 2015

250, 181
250,181

9

Other current assets
Particulars
Balances with government authoriti es
Less: Provision for doubtful balances

As at
31 March 2016
11,597,4 10
(11 ,597,4 10)

Rs
As at
31 March 2015
11 ,597,4 10

11,597,410

10

Other expenses
Pa rticu la rs
Provision for doubtful balances

ended
31 March 2016
11 ,597,410

Rs
ended
31 March 2015

Lega l and professional charges

294,645

310,868

Rates and taxes

20 1,043

2 1,700
332,568

Coffee Day Properties (India) Private Limited
Notes to financial statements
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Commitments and contingencies
There are no contingent liabilities and there are no contracts remaining to be executed on capital account and not
provided for as at the balance sheet date (previous year: Rs Nil). Further there are no commitments.

12

Auditor's remuneration excluding service tax (included in legal and professional charges)
Particu lars
As auditor
- statutory aud it

For the year ended
31 March 2016
175,000
175,000

Rs
For the year ended
31 March 2015
150,000
150,000

13

Deferred taxes
In accordance with AS 22 - Accounting for taxes on income, the management believes that there is no virtual
certainty supported by convincing evidence for recognising deferred tax asset on business losses incurred during the
current as well as earlier years.

14

Segment reporting
In the absence of any operations in the Company in the current year and pevious year, the Company has not
disclosed any segment information as per AS 17 - Segment Reporting.

15

Earnings per share
The computation of basic and diluted earnings per share is given as below:
(Figures in Rs except number ofshares)
For the year ended
For the year ended
31 March 2015
31 March 2016
Particulars
(12,093,098)
(332,568)
Profit after taxation
1,133,200
1,088,678
Weighted average number of equity shares of Rs 10 outstanding
during the year considered for computation of basic earnings
per share
Earnings per share, basic and diluted* (Rs)
*The Company has no dilutive potential equity shares.

16

17

(10.67)

(0.31)

The Company has a CENVAT credit balance of Rs 11,597,410 with the government authorities. In the absence of
any business and considering that the financial statements are not prepared on a going concern basis, the Company
has made a provision for these balances during the year.

Coffee Day Properties (India) Private Limited
Notes to financial statements
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Related party disclosures

A. Enterprises where control exists
Ultimate holding Company
Holding company

B. Key management personnel
Non executive directors on the Board of the
Company

Coffee Day Enterprises Limited (erstwhile Coffee Day Enterprises
Private Limited)
Coffee Day Global Limited (erstwhile Amalgamated Bean Coffee
Trading Company Limited)

NanjundaHM
Chidambar B C

The non-executive directors on the board of the Company are employee of other group companies and accordingly
the salary has been paid by such group companies.

C. The following is a summary of significant related party transactions
Particulars
For the year ended
31 March 2016
Equity share allotted (including premium)
Coffee Day Global Limited
(erstwhile Amalgamated Bean Coffee Trading Company
Limited)

Rs
For the year ended
31 March 2015
29,970,000

29,962,000

Short-term unsecured loan repaid
Coffee Day Global Limited
(erstwhile Amalgamated Bean Coffee Trading Company
Limited)
Reimbursable expenses on behalf of the Company
Coffee Day Global Limited
(erstwhile Amalgamated Bean Coffee Trading Company
Limited)

234,170

D. The following is a summary of balances payable to related parties:
For the year ended
Particulars
31 March 2016
Other current liabilities
Coffee Day Global Limited
(erstwhile Amalgamated Bean Coffee Trading Company
Limited)

1,726,419

Rs
For the year ended
31 March 2015
1,726,419
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